Annexure 2

1.
Income tax collections by Mauritius from GBC1 companies investing into India during the year 2005:

Total tax collected by Mauritius from GBC1 companies is MRs. 1,152,765,099. Since 54% of the inward investments of GBC companies as on 31st December, 2005 are targeted towards India, 54% of the total tax from GBC1 companies is presumed to be from India oriented GBC 1 companies. Therefore, tax collected by Mauritius from GBC1 companies investing into India during the year 2005 is MRs. 622,493,153, i.e., MRs. 622 million approximately.

2.
License fees collections by Financial Services Commission, Mauritius from GBC1 companies investing into India during the year 2005:

(i) Processing fees collected by from GBC1 companies investing into India during the year 2005:



USD 89,500

(ii) First Annual fees collected by from GBC1 companies investing into India during the year 2005:



USD 268,500

(iii) Renewal fees collected by from GBC1 companies investing into India during the year 2005:



USD 373,500

Total






USD 731,500

Amount collected in MRs.





21,945,000

(MRs. 22 million approximately)

3.
Registration fees collections by Registrar of Companies, Mauritius from GBC1 companies investing into India during the year 2005:

(i) Amount collected from incorporation of GBC 1 companies from 

1-4-2004 to 31-3-2005



MRs. 1,210,500

(ii) Amount collected from registration of GBC 1 companies from 

1-4-2004 to 31-3-2005



MRs. 28,646,100

Total amount collected



MRs. 29,856,600

Since 23% of the GBC1 companies incorporated between the period 1st December, 2001 to 30th June, 2006 are companies whose investments are targeted towards India, 23% of the total fees from GBC1 companies is presumed to be from India oriented GBC 1 companies. Therefore, registration/incorporation fees collected by Mauritius from GBC1 companies investing into India during the year 2005 is MRs. 6,869,995 i.e., MRs. 7 million approximately.

