	Section
	Area
	Definition

	2(8)
	Benami Property
	Any property which is the subject matter
of a Benami Transaction and also
includes the proceeds from such
property.

	2(26)
	Property
	Assets of any kind, whether movable or
immovable, tangible or intangible, corporeal
or incorporeal and includes any right or
interest or legal documents or instruments
evidencing title to or interest in the property
and where the property is capable of
conversion into some other form, then the
property in the converted form and also
includes the proceeds from the property;

	2(9)
	Benami Transaction
	A. a transaction or an arrangement:
a) Where a property is transferred to, or is held by, a person, and the consideration for such property has been provided, or paid by, another person, and
b) The property is held for the immediate or future benefit, direct or indirect, of the person who has provided the consideration, except when the property is held by-
A.property acquired out of known sources of HUF and held by the HUF for the benefit of other members of HUF as the case may be. Properties held by a person in fiduciary capacity. Ie By Director of the Co on behalf of a company.
An individual in the name of his spouse or any child and the consideration has been provided for or paid out of the known sources of the individual.
Any person in the name of his brother or sister or lineal ascendant or descendant , where the names of brother or sister or lineal ascendant or descendant and the individual appear as joint owners in any document, and the consideration for such property has been provided or paid out of the known sources of the individual: or
B. a transaction or an arrangement in respect of a property carried out or made in a fictitious name; or
AC. a transaction or an arrangement in respect of a property
, where the owner of the property is not aware of, or, denies knowledge of such ownership;
D.a transaction or an arrangement in respect of a property, where the person providing the consideration is not traceable or is fictitious.

	2(10)
	Benamidar
	A person or a fictitious person as the case may be, in whose name the Benami Property is transferred or held and includes a person who lends his name.

	2(12)
	Beneficial owner
	A person, whether his identity is known or not, for whose benefit the Benami Property is held by a Benamidar.

	

	2(24)
	Person
	Include- (i) an individual;
(ii) a Hindu undivided family;
(iii) a company;
(iv) a firm;
(v) AOP or BOI, whether incorporated or not;
(vi) every artificial juridical person, not falling under sub- clauses (i) to (v);
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