[bookmark: _GoBack]Essar Group – Chronological Chart of events- Abbreviations are expanded at the end of this Chart
	S.N.
	Date
	Event
	ETIHL (ECOM)
	ECL
	ECIL
	ETHL
	ETIL
	Essar Global, Mauritius 
	EGL, Cayman Island
	Vodafone Group 
	Page No/DPB
	Other Co.

	1
	2.5.2000
	Shareholder agreement between ETHL and other companies in respect of sterling cellular ltd. (Indian companies 51.04%-Essar 49.03%, JKF 2.01%; 48.96% held by CGP indirectly through Mauritius companies )
	
	
	
	
	
	
	
	
	CGP Indian Investment Ltd., Mobilvest, CCII (Mauritius), Prime metals, EPSL, JayKay finholdings & Sterling cellular ltd.

	
	
	Note: This agreement is included as a core agreement in subsequent Agreements.

	2
	9.3.2001
	Incorporation of ETIHL (the name changed to ECOM on 27.10.2005)  
	
	
	
	
	
	
	
	
	

	3
	5.7.2003
	Term sheet between ETHL, HTIL and Usha Martin Telematics ltd. to consolidate cellular operations.
	
	
	
	
	
	
	
	
	HTIL and Usha Martin Telematics ltd.

	
	
	Note: This agreement is included as a core agreement in subsequent Agreements.
	

	4
	9.6.2004
	FIPB application by HMTL for proposed consolidation 
	
	
	
	
	
	
	
	
	HMTL

	5
	3.7.2004
	Share purchase agreement between Distacom India Co. Ltd., ETIHL (ECOM) & Essar Global
	
	
	
	
	
	
	
	
	Distacom India Co. ltd.

	6
	16.7.2004
	Share purchase agreement between ETIHL/(ECOM) and HTIL, Mauritius for 19.6% equity shares of HMTL
	
	
	
	
	
	
	
	
	HTIL, Mauritius

	7
	20.7.2004
	Facility agreement for USD 76 Million By ETIHL, Mauritius from Amarnath LLC with EGL as Guarantor.
	
	
	
	
	
	Guarantor
	
	
	

	8
	26.7.2004
	19.6% Stake in HEL acquired by ECOM (Post consolidation reduced to 6.19% though the number of shares remained same)
No. of shares = 2,12,54,008
	
	
	
	
	
	
	
	
	

	9
	2.11.2004
	Incorporation of ETIL
	
	
	
	
	
	
	
	
	

	10
	6.5.2005
	Incorporation of ECIL & approval as Company holding Category-1 Global Business License in Mauritius
	
	
	
	
	
	
	
	
	

	11
	25.6.2005
	Hutchison Essar settlement understanding between ETHL and HTIL
	
	
	
	
	
	
	
	
	HTIL

	Note: This agreement is included as a core agreement in subsequent Agreements.
	
	

	12
	12.9.2005
	Amended and re-stated facility agreement dated 20.7.2004; limit upwardly revised to USD 140 from 76 Million.  
	
	
	
	
	
	Guarantor
	
	
	

	13
	26.9.2005
	Term sheet between HEL, ETHL, BPL Communications and Capital Global for purchase by HEL of 100% equity shares of BMCL and BCL
	
	
	
	
	
	
	
	
	HEL, BPL Communications and Capital Global

	14
	13.10.2005
	Incorporation of ECL & approval as a company holding Category-1 Global Business License in Mauritius 
	
	
	
	
	
	
	
	
	

	15
	8.11.2005
	Option agreement between ETHL and IDFC for 2.35% shares of HEL (No. of shares 80, 64,841).
	
	
	
	
	
	
	
	
	IDFC

	16
	16.1.2006
	43, 97,381 Shares of HEL acquired by ECOM in rights issue. Total stake of ECOM remained 6.19%. Total No. of shares in HEL = 2, 12, 54,008 + 43, 97,381 = 2, 56, 51,389.
	
	
	
	
	
	
	
	
	

	17
	17.1.2006
	Agreement for sale/purchase of 4, 16, 41,985 equity shares in HEL between ETHL (Seller) and ETIL (Buyer)[     %]
	
	
	
	
	
	
	
	
	

	18
	18.1.2006
	Addendum to agreement for sale between ETHL & ETIL for option to ETIL to purchase additional 80, 64,841 equity shares in HEL from IDFC
	
	
	
	
	
	
	
	
	

	19
	4.8.2006
	Sanction of loan of Rs. 540 Crores (Rs. 5400 Million) by Standard Chartered and Loans Limited (SCILL) to ETIL. Through multiple agreements
	
	
	
	
	
	
	
	
	

	20
	4.8.2006
	Term sheet for onshore facility agreement between ETIL and SCILL
	
	
	
	
	
	
	
	
	SCILL

	21
	24.12.2006
	Joint co-operation agreement between EGL, ECOM, ETHL and ETIL
	
	
	
	
	
	
	
	
	

	22
	22.1.2007
	Letter from ECIL to EIHL for proposed acquisition of ECL for an amount of USD 53, 27, 12,681/-. 
	
	
	
	
	
	
	
	
	EIHL, Mauritius 

	23
	31.1.2007
	Joint assignment agreement between ECIL, EIHL, EGL & other Essar Group Companies. 
	
	
	
	
	
	
	
	
	EIHL, Copper Canyon, Kettle River, Essar energy holding ltd., Vadinar Oil, Hybrid Capital 

	24
	31.1.2007
	Facility agreement for USD 1.1 Billion For ECIL and arranged by Standard Chartered Bank
	
	
	
	
	
	
	
	
	

	25
	31.1.2007
	Signed Subordination Deed with ECIL and obligor, SCB as agent of senior creditors and ECHL as original junior creditor.
	
	
	
	
	
	
	
	
	ECHL

	26
	11.2.2007
	Vodafone agrees to acquire 67% interest in HEL for a consideration of USD 11.1 Bn. 
	
	
	
	
	
	
	
	
	

	27
	15.3.2007
	Put option agreement between Vodafone, ETHL and ECL 
	
	
	
	
	
	
	
	Vodafone international holdings BV, Vodafone group PLC
	

	28
	15.3.2007
	Shareholder agreement and shareholder term sheet between Vodafone, ETHL and ECL
	
	
	
	
	
	
	
	Vodafone international holdings BV
	

	29
	4.4.2007
	Letter from Somerley in respect of settlement agreement dated  15.3.2007
	
	
	
	
	
	
	
	
	

	30
	29.6.2007
	Second amendment and re-stated agreement relating to Facility agreement dated 31.1.2007; The Facility revised to USD 1.4 from 1.1Billion.
	
	
	
	
	
	
	
	
	

	31
	17.8.2007
	Credit Facility of USD 3.59 Billion For ECIL arranged by BNP Paribas, Citi Group Global Markets Ltd., Commerzbank, Standard Chartered Bank; ECL and ECOM have signed as guarantors. 
	Guarantor
	Guarantor
	
	
	
	
	
	
	

	32
	24.8.2007
	Offshore underwritten put option agreement between ECIL, Essar Global, CI and Vodafone
	
	
	
	
	
	
	
	Vodafone Int. Holdings BV, Vodafone group PLC
	

	33
	17.12.2007
	Shareholders resolution for voluntary liquidation of ETIL.
	
	
	
	
	
	
	
	
	

	34
	14.7.2008
	Certificate u/s 281(1)(ii) of the IT Act, 1961 issued by the DCIT Mumbai to the liquidator of ETIL for distribution/transfer of 6,56,34,887 shares of VEL. 
	
	
	
	
	
	
	
	
	

	35
	28.7.2008
	ECL acquired 15.85% stake in VEL on liquidation of ETIL, India.
	
	
	
	
	
	
	
	
	

	36
	2.2.2009
	Distribution of assets of ETIL completed. 
	
	
	
	
	
	
	
	
	

	37
	22.9.2009
	Novated, amended and restated onshore and offshore market value put option agreement 
	
	
	
	
	
	
	
	Vodafone Int. holdings BV, Vodafone group PLC
	ETHL Communications India ltd. 

	38
	21.3.2011
	Onshore and offshore market value put option amendment agreement 
	
	
	
	
	
	
	
	Vodafone Int. holdings BV, Vodafone group PLC
	ETHL Communications India ltd. 

	39
	1.7.2011
	Deed of amendment amending the offshore underwritten put option agreement dated 24.8.2007 as amended and restated on 22.9.2009.
	
	
	
	
	
	
	
	Vodafone Int. holdings BV, Vodafone group PLC
	EPSL 

	40
	10.10.2019
	AAR Mumbai Bench Order in AAR No. 1373 & 1374 of 2012 refusing to admit application under section 245R(2) of the Act.
	
	
	
	
	
	
	
	
	

	41
	19.12.2019
	Hon’ble High Court of Delhi’s order to expedite the assessment proceedings.
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	



