Appeal against order dated 21/03/2022 under section 263 of the Income-tax Act, 1961in the case of chhatrapati Sambhaji Maharaj Co-operative Society Ltd, Pimpode Badruk-
Grounds of Appeal
1. On the facts and in the circumstances of the case and in law, Learned Commissioner of Income-tax (In short, the CIT) erred in invoking revisionary jurisdiction under section 263 of the Income-tax Act, 1961 (In short, the Act) for the verification of facts which existed on the record;
2. On the facts and in the circumstances of the case and in law, Learned CIT erred in going beyond his jurisdiction  (In short, the AO)in terms of section 263 of the Act to hold that the assessment order passed under section 143 (3) of the Act by learned Assessing Officer(In short, the AO) was prima facie appearing to be erroneous and prejudicial to the interests of revenue;
3. On the facts and in the circumstances of the case and in law, Learned CIT erred in invoking provisions of section 263 of the Act notwithstanding the fact that learned AO had taken a reasonable and possible view after making enquiries;
4. Without prejudice to the  above, on the facts and iin the circumstances of the case and in law, learned CIT erred in holding that co-operative banks are not co-operative societies;
5. Without further prejudice to the  above, on the facts and iin the circumstances of the case and in law, learned CIT erred in holding that the interest earned from co-operative banks was surplus invested and holding that the same was income from Other Sources and not “Profits and gains from Business or profession.
6. The appellant craves leave to amend, modify, revise, add or delete any ground.
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